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Legal Notice

until the Improvement Warrant 
herein authorized and all other war-
rants made payable from said fund, 
together with interest thereon, shall 
have been redeemed and paid.

(a) In said fund there shall be 
maintained two separate subfunds or 
accounts, to be designated as “Con-
struction Account,” and “Principal 
and Interest Account,” respectively.

(b) There shall be credited to 
the Construction Account of said 
fund the proceeds of sale of all im-
provement warrants drawn on such 
fund (other than accrued interest, 
and other than sums which may be 
designated as representing interest 
during construction), and all other 
moneys which the governing body 
may appropriate or may receive as a 
grant to defray expenses of making 
the improvement. The Construction 
Account shall be established as a 
separate “supervised bank account” 
if required by the United States of 
America. Amounts in said account 
in excess of F.D.I.C. insurance limits 
shall be secured by the depository 
bank by appropriate pledge of secu-
rity. All costs and expenses of mak-
ing the improvement for said district, 
as described in the resolution creat-
ing said district, shall be paid from 
time to time as incurred and allowed 
from said Construction Account, 
upon construction account warrants 
signed by the Mayor and City Audi-
tor and countersigned, if applicable, 
by the United States of America or its 
authorized delegate, and the mon-
eys in said account shall be used 
for no other purpose; provided, that 
if upon completion of said improve-
ment and approval thereof by the 
engineer there shall remain any un-
expended balance in said Construc-
tion Account, such balance shall be 
refunded to United States of America 
and applied to the loan and/or grant 
account of that agency.

(C) There shall be credited to 
the Principal and Interest Account 
of said fund the entire amount of all 
special assessments levied for said 
improvement as herein agreed, and 
all accrued interest received upon 
delivery of the Improvement War-
rant, and also any sums represent-
ing interest during construction. In 
addition, all net revenues of the 
sewer and water system shall be 
and hereby are pledged and credited 
to said account. Moneys in said ac-
count shall be held and used only for 
payment of principal of and interest 
on the Improvement Warrant drawn 
on said fund.

3. The Issuer hereby covenants 
and agrees that it will do and perform 
all acts and things necessary for the 
final and valid levy of special assess-
ments against properties in said Dis-
trict benefited by the improvement 
therein, in an aggregate principal 
amount of not less than $1,798,000, 
to be made payable in 29 equal an-
nual installments of $80,281.00 
beginning on the 18th day of June, 
2026, with a final estimated pay-
ment of$80,263.15 on the 18th day 
of June, 2055, with an interest rate 
at 2.00% on unpaid portions thereof, 
such installments if not theretofore 
paid, to be duly certified and collect-
ed with the general taxes appearing 
on the tax rolls of the Issuer for the 
years 2025 through 2054, inclusive 
for collection in the respective ensu-
ing years. In the event that any such 
special assessment be at any time 
held invalid with respect to any lot, 
tract, or parcel of land, due to any er-
ror, defect or irregularity in any action 
or proceeding taken or to be taken 
by the Issuer or this body or any of 
the officers or employees of the Is-
suer either in the making of such 
assessments or in the performance 
of any condition precedent thereto, 
the Issuer and the governing body 
covenant and agree that they will 
forthwith do all such further acts and 
take all such further proceedings as 
may be required by law to make such 
assessments valid and binding liens 
upon such lots, tracts or parcels of 
land. The Issuer further recognizes 
its obligation to do and perform as 
soon as may be possible, in accor-
dance with law, all acts and things 
necessary for the final and valid levy 
of special assessments against prop-
erties within the improvement district 
benefited by the improvements, in an 
aggregate amount equal to the total 
net cost of the improvements.

4. In anticipation of the collection 
of said special assessments and for 
the purpose of borrowing money to 
pay the cost of said improvement to 
the extent that funds have not been 
granted to the Issuer, the Issuer shall 
issue its Improvement Warrant R-1 
on said Improvement District in the 
principal amount of $1,798,000, the 
final maturity of which shall not ex-
ceed 30 years. Said Improvement 
Warrant shall be dated as of the 
date of delivery thereof and pay-
ment therefor, and shall bear inter-
est at the rate of 2.00% per annum. 
The principal and interest on said 
Improvement Warrant shall become 
due and payable each year on June 
18 in each of the years 2026 through 
2054, in the amount of $80,281.00, 
and on June 18, 2055, in the esti-
mated amount of $80,263.15. All or 
any of the principal amount of the Im-
provement Warrant may be paid by 
the Issuer before it becomes due, at 
the option of the Issuer, at any time, 
but only if the interest on the princi-
pal so redeemed is also paid in full 
to the date of redemption. Notice of 
call for redemption shall be mailed 
not less than 30 days before the date 
specified for redemption to the reg-
istered holder of the Improvement 
Warrant. The Improvement Warrant 
shall be payable to the United States 
of America, or registered assign. At 
the time of issuance, the City Auditor, 
acting as Improvement Warrant Reg-
istrar, shall register the Improvement 
Warrant, and the principal and inter-
est thereof, in the name of the payee. 
The Improvement Warrant and inter-
est thereon shall be payable at the 

office of United States Department 
of Agriculture, Rural Development, 
P.O. Box 1737, Bismarck, North Da-
kota 58502-1737, or its successor, 
in any coin or currency of the United 
States of America which on the date 
of payment is legal tender for public 
or private debt.

Payments will be made through 
the “Preauthorized Debit” (PAD) 
payment process. This process al-
lows the payments of the Issuer to 
be electronically debited from its ac-
count on the day its payment is due.

Said Improvement Warrant shall 
be in substantially the following form:

UNITED STATES OF AMERICA 
STATE OF NORTH DAKOTA 

COUNTY OF TRAILL
CITY OF MAYVILLE

SEWER AND WATER IMPROVE-
MENT DISTRICT NO. 2022-2 
IMPROVEMENT WARRANT

No. R-1       $1,798,000
KNOW ALL MEN BY THESE 

PRESENTS that the City of Mayville, 
Traill County, North Dakota (the “Is-
suer”), will pay to the United States 
of America, or registered assign, but 
only out of the Principal and Interest 
Account of its

Sewer and Water Improvement 
District No. 2022-2 Fund and the 
pledge of net revenues from its sew-
er and water system, the sum of

ONE MILLION SEVEN HUN-
DRED NINETY-EIGHT THOUSAND 
DOLLARS

in annual installments of prin-
cipal and interest in the amount of 
$80,281.00 on June 18 in each of 
the years 2026 through 2054, and 
an estimated amount of $80,263.15 
on June 18 in the year 2055, subject 
to the right of earlier redemption set 
forth below, with an interest rate at 
2.00%. Both principal and interest 
are payable at the office of United 
States Department of Agriculture, 
Rural Development, P.O. Box 1737, 
Bismarck, North Dakota 58502-
1737, in any coin or currency of the 
United States of America which on 
the date of payment is legal tender 
for public and private debts.

This Improvement Warrant is is-
sued for the purpose of constructing 
an improvement in Sewer and Water 
Improvement District No. 2022-2 of 
said Issuer, and is issued pursuant to 
and in full conformity with the Consti-
tution and laws of the State of North 
Dakota thereunto enabling, and acts 
amendatory thereof and supplemen-
tal thereto, and in anticipation of the 
collection of special assessments to 
be collected to pay for said improve-
ment and heretofore appropriated 
to said account and fund and the 
pledge of net revenues from its sew-
er and water system. The Issuer will 
also issue Improvement Warrant No. 
R2 on parity with this Improvement 
Warrant.

All or any of the principal amount 
of the Improvement Warrant may be 
paid by the Issuer before it becomes 
due, at the option of the Issuer on 
any date but only if the interest on 
the principal so redeemed is paid 
in full to the date of such redemp-
tion. Notice of any such redemption 
will be mailed not less than 30 days 
before the date specified for redemp-
tion to the registered holder of the 
Improvement Warrant.

IT IS HEREBY CERTIFIED, 
RECITED, COVENANTED AND 
AGREED that all acts, conditions 
and things required by the Constitu-
tion and laws of the State of North 
Dakota to be done, to exist, to hap-
pen and to be performed preliminary 
to and in the valid issuance of this 
warrant have been done, do ex-
ist, have happened and have been 
performed in regular and due form, 
time and manner as so required; that 
this warrant is duly issued to pay 
costs incurred and to be incurred in 
the making of a necessary improve-
ment of special benefit to the above-
named Improvement District, in an-
ticipation of the collection of special 
assessments to be duly levied upon 
properties within said district, and of 
taxes to the extent determined by the 
governing body, which are irrevoca-
bly appropriated to the fund of the 
district in amounts sufficient to pay 
when due the principal of and inter-
est on all warrants drawn thereon; 
that if the fund should at any time be 
insufficient to pay principal or inter-
est due, the Issuer is also required 
by law to levy a tax upon all of the 
taxable property within its corporate 
limits for the payment of such defi-
ciency, without limitation of rate or 
amount; and that the issuance of this 
Improvement Warrant did not cause 
the special or general indebtedness 
of the Issuer to exceed any constitu-
tional or statutory limitation.

IN WITNESS WHEREOF, the 
City of Mayville, Traill County, North 
Dakota, by its governing body, has 
caused this Improvement Warrant to 
be executed in its behalf by its Mayor 
and countersigned by its City Auditor, 
and has caused this Warrant to be 
dated ____, 2025.

Mayor:
Countersigned:
City Auditor

PROVISIONS FOR REGISTRA-
TION

This Improvement Warrant, and 
the principal and interest thereof, 
shall be registered on the books of 
the Issuer kept for that purpose by 
the City Auditor as Warrant Registrar 
upon presentation thereof to said 
City Auditor who shall make notation 
of such registration in the registration 
blank, and this Improvement Warrant 
may thereafter be transferred only 
upon an assignment duly executed 
by the registered holder or his at-
torney, such transfer to be made on 
said books and endorsed hereon.

REGISTRATION
Date of Registration

_______ 2025
Name and Address of Registered 

Holder
United States of America
P.O. Box 1737


